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 Wipro: Board approved proposal to buyback 23.75 crore shares (4.16% equity stake) at Rs 400 per share aggregating to Rs 
9,500 crore. Buyback price is at premium of 6.45% to the closing prices as on Oct.13. Members of the promoter and 
promoter group of the Company have indicated their intention to participate in the proposed Buyback. Company also 
entered into a definitive agreement to acquire Eximius Design and its Indian arm for $80 million. Eximius Design is an 
engineering services company with expertise in semiconductor, software and systems design. The acquisition is subject to 
customary closing conditions and regulatory approvals and is expected to be concluded in Dec. quarter. 

Shares ended largely unchanged, mirroring mixed global cues 
as worries over the coronavirus pandemic overshadowed the 
latest trade data from China pointing to a buoyant recovery.  

 Johnson & Johnson said it had temporarily halted its Covid-19 vaccine 
trial due to an unexplained illness in a participant, raising uncertainty 

about the timing and effectiveness of a vaccine. 
 Other Asian markets slipped despite hopes of Washington delivering a 

coronavirus relief package soon. 

 Global & Asian market overview 
 European stocks drifted down to a weak close on as worries about 

growth amid continued surge in coronavirus cases in several parts 
across the continent, and some none-too encouraging earnings 
reports and economic data weighed on sentiment. 

 US stocks moved mostly lower during trading, giving back ground 
following the strong upward move seen over the past several 
sessions. The Dow and the S&P 500 remained stuck in negative 
territory throughout the session, while the Nasdaq spent the day 
bouncing back and forth across the unchanged line. 

 .Asian stocks ended mostly higher as investors remained hopeful 

that the United States would soon pass a coronavirus relief 
package. Traders also digested upbeat trade data from China and 
news that Johnson & Johnson's Covid-19 vaccine study has been 
paused due to an unexplained illness in a participant. 

Industry Buzz 

 Coal India: Total coal allocation under its four e-auction windows 
registered about 65% to 41.4 million tons during the first half of the 
current financial year. With the industrial and commercial activities 
reviving after the un-lock, company is hopeful that the demand 
sustains and the sales get boosted soon. 

 

Indices Close Previous Chg.%   

Sensex Index 
                           

40,626  

                       

40,594  
0.08% 

Nifty Index 
                              

11,935  

                          

11,931  
0.03% 

NSEBANK INDEX 
                           

23,492  

                        

23,713  
-0.93% 

NSEAUTO INDEX 
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Market depth Advance Decline T/O(bn) 
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Indices Close Previous Chg.% 

DJIA 
                           
28,680  

                       
28,838  

-0.55% 

NASDAQ 
                             

11,864  

                         

11,876  
-0.10% 

S&P 500 
                               

3,512  

                          

3,534  
-0.63% 

DAX 
                             
13,019  

                         
13,138  

-0.91% 

CAC 40 
                              

4,948  

                          

4,979  
-0.64% 

FTSE 100 
                               

5,970  

                          

6,001  
-0.53% 

HANG SENG 
                            
24,650  

                       
24,650  

0.00% 

SSE INDEX  
                              

3,360  

                          

3,358  
0.04% 

NIKKIE 225 
                           

23,602  

                        

23,559  
0.18% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

HCLTECH 4.1  CIPLA -3.6  

INFY 2.5  TITAN -2.6  

KOTAKBANK 2.2  ADANIPORTS -2.5  

RELIANCE 1.9  DIVISLAB -2.2  

ULTRACEMCO 1.7  ICICIBANK -2.1  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 24.5 25.1 -0.6 

STOCK FUT 126.8 136.1 -9.3 
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 Bharti Airtel group entities moved to Supreme Court challenging the NCLAT order directing them to pay more than Rs 100 
crore to Aircel. NCLAT had directed Bharti Airtel and Bharti Hexacom in July to pay Rs 112 crore to Aircel. Supreme Court has 
stayed the NCLAT order and issued a notice directing Aircel's resolution professional to reply within four weeks 

 Bharti Airtel, Vodafone Idea told the government that next payment is due in March 2022.  
 NTPC to raise Rs 4,000 crore via issue of NCDs. 
 Competition Commission of India approved proposed acquisition of shares in CG Power and Industrial Solutions by Tube 

Investments. 

 Future Enterprises defaulted on payment of interest on NCDs worth Rs 15.14 crore which was due on Oct.12. 
 Jindal Polyfilms stated that proposed capacity addition at BOPP film line in Nasik plant will for 44,000 MTPA and it will be 

added by March, 2022 and 5,800 MTPA capacity of BOPP capacitor line will also added by Jan., 2022. On Oct.6 company had 
announced investment of Rs 450 crore for the above projects. 

 IRCTC: Railways has approved running 196 pairs of trains in the festival season. 
 Punjab and Sind Bank: Three NPA accounts worth 133.46 crore declared a fraud. Bank has provided 100% provisioning as 

per the prudential norms. 
 Wockhardt: Board has approved redemption certain preference shares before its due date. 

    
   Earnings Update 
 

 Wipro Q2 (Consolidated, QoQ) $ Revenue up 3.66% at $1,992.4 million (Est 1,960 million) Revenue up 1.17% at Rs 15,096.7 
crore (Est 15,084.7 million) Net profit up 3.15% at Rs 2,465.7 crore (Est Rs 2,477 crore) EBIT up 8.02% at Rs 2,779.9 crore 
(Est Rs 2,680.2 crore) Margins at 18.4% versus 17.2% (Est 17.8%) IT services revenue guidance for Q3FY21 at 1.5-3.5% (Est 0-
3%) IT services revenue guidance for Q3FY21 at $2,022-$2,062 million. 

 Karnataka Bank Q2 (Standalone, YoY) Net Interest Income up 15.3% to Rs 574.9 crore Net Profit up 12.7% to Rs 119.35 
crore Total Covid-19 provisions at Rs 97.99 crore at the end of September GNPA at 3.97% versus 4.64% (QoQ) NNPA at 
2.21% versus 3.01% in (QoQ) Total deposits up 3.9% at Rs 72,922.6 crore Total advances up 1.2% at Rs 54,098.9 crore 

 Tata Steel Long Products Q2 (Consolidated, YoY) Revenue up 52.5% at Rs 1185.9 crore Net profit at Rs 59.1 crore versus Net 
loss at Rs 196.9 crore Ebitda at Rs 183.6 crore versus Ebidta loss at Rs 41.8 crore Numbers are not comparable as company 
acquired steel business of Usha Martin on April 9, 2019 and related iron ore and coal mines on July 3 last year. Raw material 
cost as % of sales at 55.8% versus 70.3%. 

 

    Results today 

 AB Money, CHD Chemicals, Den Networks, Goa Carbon, Guj Hotels, Indo Credit Cap     

   Indian Macro 

 The fiscal stimulus measures announced by Union finance minister Nirmala Sitharaman on Monday will account for only 
Rs 40,000 crore maximum additional cash outgo from the Centre during the current fiscal, which is around 0.21 percent 
of GDP, an SBI research report said. “After a long clamor for fiscal stimulus the Government today came up with 
measures with direct fiscal support to people and states and to generate demand. However, the announcements have 
come with a "conditions apply" tag,” Soumya Kanti Ghosh, Group Chief Economic Adviser, State Bank of India, said in the 
report. 

 After unveiling the Aatmanirbhar Bharat Abhiyaan package with much fanfare in May, it is perhaps now dawning on the 
central government that the Rs 20-lakh-crore stimulus package was not sufficient enough to fire up consumer demand, 
which is crucial to kick-start the pandemic-ravaged Indian economy. So the central government came up with a fresh 
stimulus package that seeks to boost demand through higher consumer spending. While the Aatmanirbhar package tried 

https://www.moneycontrol.com/india/stockpricequote/financegeneral/adityabirlamoney/ABM01
https://www.moneycontrol.com/india/stockpricequote/trading/chdchemicals/CC01
https://www.moneycontrol.com/india/stockpricequote/mediaentertainment/dennetworks/DN02
https://www.moneycontrol.com/india/stockpricequote/petrochemicals/goacarbon/GC04
https://www.moneycontrol.com/india/stockpricequote/hotels/gujarathotels/GH01
https://www.moneycontrol.com/india/stockpricequote/financeleasinghirepurchase/indocreditcapital/ICC03
https://www.moneycontrol.com/news/india/nirmala-sitharaman-press-conference-on-economic-issues-live-updates-union-finance-minister-live-gst-council-meeting-revenue-of-goods-and-services-tax-central-government-bjp-5952231.html


 
 

 

to address the needs of the poor and weaker sections, the measures primarily aim at high-saving central government 
employees to open up their wallets during the looming festive season. 

 

 

    Global Macro 

 Wall Street closed in the red on Tuesday and the Dow snapped a 4-day winning streak. On corporate news, shares of 
Apple dropped after the company unveiled its new iPhone 12 with 5G and disappointed expectations. On earnings, 
JPMorgan Chase beat expectations. On the policy front, Nancy Pelosi said she had no intention in meeting Senate 
Republicans in the middle absent sufficient offers on health-care issues. On the macro side, the IMF warned of a “sharp 
adjustment” in financial markets despite revising its global growth forecast to -4.4% in 2020 from -4.9% in June, as GDP 
in advanced economies is now projected to drop 5.8% this year compared to -8.1% in June. Meanwhile, growth for 
emerging markets was revised to -3.3% from -3.1% for 2020, mainly explained by India’s sharp contraction. The Dow 
Jones lost 158 points or 0.6% to 28,680. The S&P 500 declined 22 points or 0.6% to 3512. The Nasdaq dropped 12 points 
or 0.1% to 11,864. 

 The Dow Jones and the S&P 500 were set to snap a four-day winning streak as news of the continuing gap between 
Republicans and Democrats over fresh fiscal stimulus rattled sentiment. At the same time, third-quarter earnings season 
has begun on Tuesday morning with JPMorgan Chase, Johnson & Johnson, Citigroup, and BlackRock all reporting better-
than-expected results. Meanwhile, tech-heavy Nasdaq Composite seesawed between small losses and gains as investors 
rotated out of economically sensitive cyclical stocks into big tech names. 

 The FTSE 100 lost more than 30 points or 0.5% to close at 5,970, as concerns about the economic impact of new 
coronavirus restrictions mounted, while investors await new developments on Brexit ahead of Thursday's EU summit. 
Britain's government imposed a tiered system of further restrictions on parts of England, including closing several 
business activities in Liverpool. At the same time, a weak jobs report released earlier in the session hit sentiment. Data 
showed the UK unemployment rate rose more than expected to a three-year high in the June-August period, before the 
end of the government's job protection scheme. On the corporate front, clothing retailer French Connection Group 
tumbled 20% after posting a plunge in sales in the first half of the year. 

 The dollar index strengthened to near 93.5, moving away from 3-week lows in the previous session, as the earnings 
season in the US kicked-off and investors await any progress on a new stimulus bill. The Trump administration called on 
Congress to pass a simpler bill using leftover funds from an expired small-business loan program, after the near $1.9 
trillion proposal hit resistance from both Democrats and Republicans over the weekend. Also, Joe Biden is seen beating 
President Trump in the November 3rd presidential election, raising hopes of a large stimulus plan. Meanwhile, the IMF 
sees the US economy shrinking 4.3% in 2020, much less than an initial estimate of an 8% back in June. 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 343 341 351 354 361 

ASIANPAINT 2037 2016 2076 2097 2136 

AXISBANK 453 450 463 467 476 

BAJAJ-AUTO 3012 2977 3032 3067 3087 

BAJAJFINSV 5825 5780 5870 5915 5959 

BAJFINANCE 3226 3187 3283 3322 3379 

BHARTIARTL 409 404 418 423 433 

BPCL 335 334 339 341 345 

BRITANNIA 3713 3666 3750 3797 3833 

CIPLA 759 744 794 810 845 

COALINDIA 113 112 114 115 116 

DIVISLAB 3072 3033 3160 3199 3287 

DRREDDY 5083 5038 5203 5247 5368 

EICHERMOT 2187 2155 2211 2244 2268 

GAIL 82 81 83 84 85 

GRASIM 733 722 748 760 774 

HCLTECH 879 850 893 923 936 

HDFC 1911 1893 1949 1967 2005 

HDFCBANK 1182 1175 1202 1209 1229 

HDFCLIFE 561 554 566 573 579 

HEROMOTOCO 3264 3237 3283 3310 3330 

HINDALCO 171 168 173 176 178 

HINDUNILVR 2122 2113 2138 2148 2163 

ICICIBANK 392 389 396 399 404 

INDUSINDBK 598 591 609 616 628 

INFY 1145 1125 1155 1175 1186 

IOC 75 74 76 77 78 

ITC 167 166 171 172 176 

JSWSTEEL 286 281 288 293 296 

KOTAKBANK 1320 1292 1335 1362 1377 

LT 883 872 899 910 926 

M&M 617 612 630 635 647 

MARUTI 6947 6903 7066 7110 7229 

NESTLEIND 15526 15426 15753 15854 16080 

NTPC 82 82 83 83 84 

ONGC 69 68 69 70 70 

POWERGRID 159 158 161 162 164 

RELIANCE 2249 2208 2267 2309 2327 

SBILIFE 780 773 787 794 801 

SBIN 193 192 197 198 201 

SHREECEM 20550 20275 21125 21400 21975 

SUNPHARMA 494 489 507 513 525 

TATAMOTORS 132 130 134 136 139 

TATASTEEL 363 360 369 372 379 

TCS 2809 2789 2832 2852 2875 

TECHM 850 836 865 878 894 

TITAN 1195 1180 1239 1253 1297 

ULTRACEMCO 4288 4221 4406 4473 4592 

UPL 499 496 507 510 519 

WIPRO 371 368 376 380 385 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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